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Session Number Prerequisite Learning Objectives 

1 

 

None. Explain how trends such as shifting technology, changes in required employee skills, and new 

business models might affect media businesses in the next 12 months. 

 

Discuss a minimum of two ways that senior finance and accounting staff can use their 

positions to improve company diversity and inclusion. Explain why this makes good business 

sense. 

2 

 

Understanding of the GAAP and 

accounting rules for media 

companies. 

 

Explain two recent regulatory changes that impact proper accounting. 

 

Discuss two emerging accounting issues resulting from SEC disclosure initiatives and their 

impact on the media industry. 

RT 1.1 Comprehensive understanding of 

media credit and collections issues. 

 

Analyze two new media credit issues and their impact on operations. 

 

Apply understanding of media credit issues by updating company policies for 2021 and 

beyond. 

3 None. Describe three ways changing technology will affect consumption of media. 

 

Describe augmented reality and explain how it will impact people personal and professional 

lives. 

4 Comprehensive understanding of 

financial considerations for 

distribution opportunities for 

newspaper companies. 

 

Compare and contrast two different approaches to print distribution cycles. 

 

Analyze the economic impact of print cycle changes to newspaper bottom lines. 

5 

 

Understanding of credit card 

processes. 

 

Explain the steps to initiate and complete a credit card transaction. 

 

Examine two ways fraud can enter in credit card processing. 

6 

 

An understanding of financial 

structure of video games companies. 

Describe three ways video games have affected the well-being of the population. 

 

Explain two trends in gaming in 2021 that have affected the industry. 



 RT 2.1 Comprehensive understanding of 

financial considerations for 

newspaper companies. 

 

Compare and contrast different approaches to accounting and other issues common to the 

operation of newspapers. 

 

7 None. 

 

Explain two opportunities to expand on cross platform digital sales. 

 

Discuss two ways sales people need to be trained to be effective in digital sales.. 

8 Understanding of the GAAP and 

accounting rules for media 

companies. 

 

Explain two recent regulatory changes that impact proper accounting. 

 

Discuss two recent changes to GAAP accounting rules and their impact on the media industry. 

9 

 

Understanding of automation and 

closing procedures for media 

companies. 

 

Describe two major accounting close issues resulting from digital media sales. 

 

Explain two ways third party providers can improve the close process for digital sales. 

10 

 

An understanding of the financial and 

management structure of newspaper 

companies. 

List two potential problems resulting from outsourcing newspaper operations. 

 

Describe the financial impact of outsourcing on newspaper companies. 

RT 3.1 None. 

 

Compare and contrast two ways the virtual world has impacted the workplace. 

 

Explain two ways a virtual work environment will impact the workplace in the future. 

 

RT 4.1 Comprehensive understanding of 

financial, audit and control issues 

confronting media companies. 

 

Compare and contrast different control approaches to accounting and other issues common to 

the media operations. 

 

Explain two ways to test internal controls. 

 

11 An understanding of games’ 

companies financial structure. 

 

Explain benefits of live service streaming to video companies. 

 

Evaluate revenue opportunities for games companies coming from live streaming. 

12 

 

None. Explain two ways digital sales have impacted tracking and billing systems in media. 

 

Describe two ways transaction processes can be Improved to create better efficiency and 

information flow. 

13 

 

None. 

 

Describe three new trends in the video games industry. 

 

Explain two ways foreign players impacting the industry. 



14 

 

None. 

 

Describe two ways Covid-19 has impacted internal audit procedures. 

 

Discuss two new audit exposures resulting from remote operations and what can be done to 

minimize exposure. 

15 

 

An understanding of internal audit 

procedures for media companies. 

Discuss two ways data analytics can improve the internal audit process. 

 

Explain how analytics has improved auditing of T&E and accounts payable at one company. 

16 An understanding of media credit and 

collections procedures 

 

Explain the risks of sending customers to collections. 

 

Explain two ways Covid restrictions have impacted the credit and collection process. 

RT 5.1 

 

Understanding of financial 

considerations for media companies. 

 

Explain the impact of Covid and political changes on the financial management of media 

companies. 

 

Demonstrate the ability to discuss changes in responsibilities for media industry CFOs. 

17 

 

None. Explain two ways the pandemic has impacted companies technologically. 

 

Describe how the role of finance has changed during the pandemic. 

18 None. 

 

Examine the impact of the PRO Act. 

 

Describe the impact of potential new rules regarding independent contractors. 

19 

 

None. 

 

Describe a minimum of two differences between media companies’ post-pandemic work-

from-home policies. 

 

Discuss three conditions that contribute to the decision to adopt varying policies. 

20 

 

None. 

 

Describe three recent trends in video streaming. 

 

Explain challenges and financing of launching a streaming service. 

RT 6.1 Comprehensive understanding of 

financial considerations for radio 

companies. 

 

Compare and contrast different approaches to accounting and other issues common to the 

operation of radio stations and networks. 

 

Explain two ways digital presents unique accounting issues for radio stations. 

 

21 

 

An understanding of GAAP leases 

accounting standards. 

 

Describe what information is needed in order to set up a lease accounting system under the 

new rules. 

 

Analyze three different elements which contribute to a company’s evaluation of their lease 

portfolio. 

 



22 

 

An understanding of how cookies 

work and why they are used. 

 

Explain two reasons why cookies might not be used much longer. 

 

Describe the impact of the elimination of cookies on digital advertising. 

 

23 

 

None. 

 

Describe three long term trends involving the change in how advertising is used. 

 

Evaluate two ways changes in media advertising spending can be used to a company’s 

advantage. 

24 

 

None. 

 

Explain two ways to modernize finance operations. 

 

Describe what is involved in creating as well rounded finance team. 

RT 7.1 

 

Understanding of and experience with 

media tax issues, regulations and 

laws. 

 

Explain two ways federal tax laws have changed in the last year. 

 

Describe changes in tax accounting for BEAT and GIL TI. 

RT 7.2 

 

Understanding of and experience with 

media tax issues, regulations and 

laws. 

 

Describe two new areas of focus for federal taxation of media companies. 

 

Analyze two possible areas of federal tax audits. 

25 An understanding of games industry 

economic models. 

 

Describe growth of the gaming industry in the past decade. 

 

Identify two reasons for gaming growth. 

26 None. 

 

Describe two major responsibilities of a company’s investor relations department. 

 

Explain back room operations of an investor relations department. 

27 Understanding of and experience with 

media bankruptcy issues, regulations 

and laws. 

 

Explain what a credit professional must do when a customer files for bankruptcy. 

 

Explain three ways the pandemic has affected the bankruptcy process. 

28 

 

None. 

 

 

Describe two challenges facing companies as they plan for long term sustainability. 

 

Identify two elements of defining a sustainability program. 

RT 8.1 

 

Comprehensive understanding of 

financial considerations for 

newspaper companies. 

 

Compare and contrast different approaches to accounting and other issues common to the 

operation of newspapers. 

 

Comprehensive understanding of financial considerations for newspaper companies. 

29 

 

None. Describe two ways in which companies have used localization to improve their marketing 

position. 

 



Explain the financial statement impact of establishing a localization program within a 

company. 

30 

 

Understanding of Internal audit 

procedures for media companies. 

 

Describe two ways internal auditors are facing increasing scrutiny over segregation of duties 

issues. 

 

Discuss two ways internal audit certification procedures can be streamlined. 

31 

 

None. 

 

Explain two ways credit card acceptance has changed in the last year. 

 

Discuss two ways buying trends have changed strategy for credit card companies. 

32 None. Discuss two ways automation can streamline invoicing and tracking. 

 

Explain two ways traffic systems can improve data which can be used for analysis. 

.RT 9.1 

 

Comprehensive understanding of 

financial considerations for television 

companies. 

 

Compare and contrast different approaches to accounting and other issues common to the 

operation of local television stations and television station groups. 

Demonstrate two ways television financial departments can improve their efficiency. 

RT 10.1 

 

Understanding of and experience with 

media tax issues, regulations and 

laws. 

 

Analyze state and local tax laws, reporting and enforcement and how they impact media 

companies. 

 

Compare and contrast different tax reporting methods. 

RT 10.2 

 

Understanding of and experience with 

media tax issues, regulations and 

laws. 

 

Describe two new areas of focus by state and local tax auditors. 

 

Explain two steps a company can take to minimize exposure in a state tax audit. 

33 None. Explain the pros and cons of potential regulations for media companies. 

Discuss the status of current and pending changes to FCC ownership rules. 

34 

 

None. 

 

Describe recent additions of revenue streams for sports leagues. 

Outline the economic model sports leagues are adding for new revenue streams. 

35 

 

None. Describe three ways states are handling income taxes for employees who are working 

remotely. 

 

Explain remote workforce tax relief rules and describe their current status. 



36 

 

None. 

 

Describe current trends in newspaper valuations, including the impact of Covid. 

 

Explain two financing strategies for newspapers. 

RT 11.1 

 

An understanding of internal audit 

best practices and procedures. 

Describe two emerging trends facing internal audit departments. 

 

Identify two top audit risks for media companies and how they should be audited. 

37 None. Outline minimum of two tactics a leader can employ to create and maintain corporate culture 

during uncertain times. 

 

Explain why sports organizations are strengthening connections with customers and are 

deploying consumer data modeling. 

 

Forecast a minimum of two ways media companies can work with sports organizations to 

create new business opportunities. 

 

38 An understanding of the methods 

used in music licensing and the 

reasons for them 

Explain the current status of negotiations for music licensing fees. 

 

Explain alternative methods of payments of music license fees. 

39 

 

None. Analyze pros and cons of working remotely. 

 

Describe how employees should change their procedures if they will be working remotely for 

an extended period of time. 

40 An understanding of the NLRB and 

labor law. 

Describe two ways changes in independent contractor status will affect media companies. 

 

Evaluate changes at the NLRB and what long term changes in labor law might occur as a result. 

RT 12.1 Comprehensive understanding of 

financial considerations for cable and 

digital companies. 

 

Compare and contrast different approaches to accounting issues that have arisen due to the 

pandemic. 

Analyze two business trends which have arisen in the past year that have impacted operations 

in media finance departments. 

 

41 

 

None. Describe three ways privacy rules are affecting companies. 

 

Analyze possible impact of state-passed privacy laws. 



42 

 

A working knowledge of internal audit 

procedures at media companies. 

Describe two ways outsourcing and co-sourcing can help auditors assess risks. 

 

Analyze two new ways to augment auditing techniques to facilitate the internal audit process. 

43 

 

A working knowledge of tax laws. 

 

Explain three ways a company can improve processes to be more efficient in the event of an 

audit. 

 

Describe three industry trends in media tax audits. 

44 An understanding of financial 

procedures and controls at media 

companies. 

 

Describe two accounting tasks that RPA can take over. 

 

Explain financial and accuracy benefits from instituting robotic automation in finance 

departments. 

45 An understanding of data privacy 

laws. 

 

Explain what data privacy laws protect. 

 

Describe two ways remote working has affected data usage. 

 

RT 13.1 An understanding of operations of 

games companies finance 

departments. 

Describe two operating trends which occurred in the last  year and the impact of same on 

games companies finance departments. 

 

Explain two ways Covid may have changed structure of games finance departments for the 

future. 

RT 14.1 Comprehensive understanding of 

financial considerations for 

newspaper companies. 

 

Describe two operational trends which have impacted newspaper operations in the past year. 

 

Explain the two biggest issues facing newspaper companies from a financial standpoint. 

46 Understanding of cybersecurity 

threats and issues. 

 

Define three steps companies can take to stave off cyberattacks. 

 

Explain two ways cybercriminals steal data. 

47 A working knowledge of media credit 

policies and procedures. 

 

Explain the underlying elements which contribute to a favorable credit score. 

 

Describe the portfolio scoring process and how it will facilitate the credit analysis decision. 

 


