
Special Information for CPAs Requesting  CPE Credit 

2020 

Media Finance Focus 

Session Number Prerequisite  Learning Objectives 

1 

  

None. Describe ways media companies 

have changed after the advent of 

COVID-19 

 

Explain two examples of ways 

disruption is affecting media 

companies.  

2 

  

Understanding of the GAAP and 

accounting rules for media 

companies. 

 

Explain two recent regulatory 

changes that impact proper 

accounting. 

 

Discuss two recent changes to 

GAAP accounting rules and their 

impact on the media industry. 

RT1 Comprehensive understanding of 

media credit and collections issues. 

 

Ability to identify minimum two 

new media credit issues. 

 

Apply understanding of media 

credit issues by updating company 

policies for 2020 and beyond. 

3 An understanding of financial 

structure of video games companies. 

Describe three ways new video 

game consoles will affect the 

industry. 

 

Explain how the move toward 

digital gaming accelerated in 2020 

and the impact of those trends on 

the industry. 

4  Understanding of video streaming 

services and their marketing models. 

  

Compare and contrast three 

different economic models for 

streaming. 

 

Explain how Peacock was launched 

and its potential impact on the 

marketplace. 



5 

 

Understanding of media trends and 

consumer acceptance of new 

technologies. 

 

Identify minimum two ways 

subscription services affect 

traditional media. 

 

Examine two examples of how 

consumer media choices are 

changing. 

6 

  

Understanding of cybersecurity 

threats and issues. 

  

Define three steps companies can 

take to stave off cyberattacks. 

Explain two ways cybercriminals 

steal data. 

7 Understanding of Income and Gross 

Receipts taxes. 

 

Explain two ways gross receipts 

taxes are different from sales 

taxes for media businesses. 

 

Discuss the tax impact of gross 

receipts taxes on income taxes. 

RT2 Comprehensive understanding of 

financial considerations for 

newspaper companies. 

 

Compare and contrast minimum 

three different approaches to 

accounting and other issues 

common to the operation of 

newspapers. 

  

8  Understanding of financial operations 

and economic structure of newspaper 

companies. 

 

Explai    Explain two ways recent pandemic 

events affected cost control 

procedures in newspaper 

companies.   

 

Discuss two cost containment 

opportunities in distribution and 

production departments of 

newspapers.  

9 

  

Understanding of automation and 

closing procedures for radio 

companies.   

  

Describe two major benefits of 

increasing the use of automation 

during the close process. 

 

Explain two challenges in 

implementing additional 

automation in the closing process.  



10 

  

None. List two potential problems media 

companies face when accepting 

advertising for hemp-based 

products. 

 

Explain the effect the Farm Bill had 

on advertising hemp-based 

products.  

11 

  

An understanding of auditing 

processes and techniques.  

  

Explain a minimum of two 

challenges arising from auditing 

two new technologies.  

 

Evaluate two new audit risks 

which have developed from new 

technologies. 

RT3 Comprehensive understanding of 

financial considerations for radio 

companies. 

 

Compare and contrast different 

approaches to accounting and 

other issues common to the 

operation of radio stations and 

networks. 

 

Explain two ways digital presents 

unique accounting issues for radio 

stations. 

 

RT4 Comprehensive understanding of 

financial, audit, and control issues 

confronting media companies. 

 

Compare and contrast different 

control approaches to accounting 

and other issues common to the 

media operations. 

 

Explain two ways to test media 

businesses’ internal controls. 

 

12 

  

None. Explain two ways credit card 

acceptance has changed in the last 

year.   

 

Discuss two ways buying trends 

have changed strategies for credit 

card companies.  

13 

  

None. 

  

Describe two obstacles media 

companies face in their attempts 

to secure advertising dollars on 

digital sites. 

 

Analyze two obstacles 

broadcasters face in dealing with 



increase digital sales growth. 

14 

  

None. 

  

Describe two ways disruption has 

changed the media landscape in 

the last year. 

 

Discuss the impact of two new 

technologies on media finance 

departments. 

15 

  

None.  Discuss three companies that are 

now involved with streaming and 

how they have integrated the 

process in their business strategy.   

 

Explain how streaming has altered 

traditional media demographics. 

RT5 

  

Understanding of financial 

considerations for media companies. 

 

Demonstrable ability to predict 

how current world events are 

likely to affect media businesses’ 

financial results. 

 

Ability to discuss changes in 

responsibilities for media industry 

CFOs. 

16 

  

None. 

  

Describe two accounting tasks that 

RPA be programmed to handle. 

 

Explain financial and accuracy 

benefits from instituting robotic 

automation in finance 

departments. 

17 

  

An understanding of the methods 

used in music licensing and the 

reasons for them    

Explain the current status of 

negotiations for music licensing 

fees. 

 

Explain alternative methods of 

calculating payments for music 

license rights. 

18 None. 

  

Explain how digital sales are taxed. 

 

Discuss minimum two new 

situations in which taxation of 

digital sales differs from traditional 

hard goods and how that can 



affect media businesses.  

19 

  

None. 

   

Describe two new control risks 

unique to automation. 

 

Explain how governance affects 

audit controls in automation 

systems.  

20 

  

An understanding of GAAP lease 

accounting standards. 

  

Outline a minimum of three pieces 

of information needed in order to 

set up a lease accounting system 

under the new rules. 

 

Explain two ways lease tracking 

must change under the new GAAP 

rules. 

RT6 None. Explain a minimum of two changes 

in media consumption over the 

last year and how that impacts 

millennials. 

Describe three challenges faced by 

millennials in the workplace. 

 

21 

  

An understanding of games industry 

economic models. 

 

Outline the growth of the gaming 

industry in the past decade. 

 

Identify two reasons for gaming’s 

growth. 

22 

  

None. 

 

Describe two reasons local TV is 

moving toward impression based 

selling. 

 

Explain two technical advantages 

for television companies using 

impression-based selling. 

 

23 

  

Understanding of credit and 

bankruptcy laws and processes. 

 

Explain what a credit professional 

must do when a customer files for 

bankruptcy.  

 

Report on two new bankruptcy 

trends and how there are affecting 



media companies. 

24 

  

An understanding of media valuation 

methods. 

 

Describe two current trends in 

newspaper valuations. 

 

Outline a minimum of two  

operational improvements that 

can increase newspaper valuation. 

RT7 

  

Understanding of and experience with 

media tax issues, regulations and 

laws. 

 

Explain two new tax regulations or 

court interpretations that apply to 

media businesses. 

 

Ability to summarize recent bonus 

depreciation regulations. 

25 None. Examine the impact of potential 

changes to overtime rules to 

media companies. 

 

Describe how potential new rules 

regarding independent contractors 

could affect media businesses. 

26 None. 

  

Examine the impact digital 

listening habits on traditional 

radio. 

 

Explain how digital listening is 

changing audio demographics.  

27  None.  Explain two advantages for media 

companies that offer subscription-

based services. 

 

Describe two ways consumer 

attitude changes are altering 

media consumption. 

28 

  

None. 

 

Compare and contrast how 

artificial intelligence is changing 

business.   

Describe two ways artificial 

intelligence can improve a 

company’s bottom line.  



29 

  

An understanding of federal income 

tax requirements.   

Describe two ways in which 

reporting for income taxes differs 

from media companies’ 

informational financial reporting. 

 

Describe two controls needed to 

monitor income tax reporting. 

RT8 

  

Comprehensive understanding of 

financial considerations for cable and 

digital companies. 

 

Ability to compare and contrast 

different approaches to 

accounting and other issues 

common to the operation of cable 

networks and digital companies. 

 

30 

  

Understanding of the GAAP and 

accounting rules for privately held 

media companies. 

  

Explain two recent regulatory 

changes that impact proper 

accounting. 

 

Discuss two recent changes to 

GAAP accounting rules and their 

impact on the media industry. 

31 

  

None. 

  

Explain three issues companies 

must manage to have a well-

controlled blockchain system. 

 

Discuss two advantages in 

adopting  blockchain. 

32  An understanding of the residual 

payment process.  

Discuss two unique problems 

which streaming causes with 

residual payments.  

 

Describe the current status of 

negotiations with SAG over 

residual payments.  

33 

  

None. 

 

Describe two ways COVID-19 has 

altered media consumption habits.  

Explain internal changes media 

companies have undergone in the 

advent of the pandemic. 

RT9 

  

Comprehensive understanding of 

financial considerations for television 

companies. 

  

Compare and contrast different 

approaches to accounting and 

other issues common to the 

operation of local television 

stations and television station 



groups. 

Demonstrate two ways television 

financial departments can improve 

their efficiency. 

RT10 

  

Understanding of and experience with 

media tax issues, regulations, and 

laws. 

 

Ability to analyze a minimum of 

three examples of  state and local 

tax laws, reporting, and/or 

enforcement and their potential to 

affect media companies. 

 

Compare and contrast different 

tax reporting methods common 

among media businesses. 

34 

  

None. 

 

Describe two phenomena inherent 

in the recent growth in esports. 

Outline the economic model 

commonly used by esports 

companies. 

35 

  

None. Explain two changes in operations 

firms must make after an 

acquisition. 

 

Discuss two major problems firms 

meet in information systems after 

a merger. 

36 

  

None. 

  

Discuss the impact on the media 

industry resulting from the 

increase in choices of 

entertainment options.  

 

Identify two ways tracking of 

entertainment options has 

improved in the last year. 

37 

  

None. 

  

Explain the pros and cons of 

potential regulations for online 

media. 

Discuss the status of a minimum of 

two current or pending changes to 

FCC ownership rules. 



RT11 

  

An understanding of internal audit 

best practices and procedures for 

media companies. 

Describe how data analytics can be 

used in the internal audit process 

for media companies. 

 

Identify two top audit risks for 

media companies and how they 

should be audited.  

38  None. Describe  three ways outsourcing 

can be beneficial to media 

companies. 

 

Explain two requirements for 

instituting a successful outsourcing 

program.  

39 

  

None.  Describe two successful cross-

media relationships. 

 

Analyze how cross media 

programs can positively impact 

media company finances. 

40 An understanding of income taxes 

and tax planning for media 

companies. 

  

Describe two ways COVID-19 has 

impacted media company tax 

planning. 

 

Describe how a minimum of two 

potential pandemic-related 

legislative changes from taxing 

jurisdictions may affect media 

businesses. 

41 

  

An understanding  of operational 

finances for newspaper businesses. 

Describe two new potential 

revenue streams for newspaper 

companies. 

 

Analyze how newspapers can 

affectively use events to bolster 

revenue. 

42 

  

None. Analyze three recent tax law 

changes and how they affect 

media companies. 

 

Describe two taxes which can be 

overlooked by finance 

departments and the resulting 

issues. 



RT12 

  

Comprehensive understanding of 

financial considerations for 

newspaper companies. 

 

Compare and contrast a minimum 

of two different approaches to 

accounting and other issues 

common to the operation of 

newspapers. 

 

 

43 

  

None. 

  

Explain three ways a strong 

relationship between sales and 

credit departments can improve 

media company operations. 

 

Describe two areas of frequent 

conflict between the two 

departments and how they can be 

improved. 

44  None. 

  

Explain two ways organizational 

changes in media companies have 

impacted finance departments. 

 

Describe two areas media  

companies can improve in their 

finance departments to improve 

operations. 

 

 


